OKOHYATEJIbHOE 3AK/THOYEHWE

aucceprtaunoHHoro coseta 6B.KOA-017 npu NHCTUTYTE 3KOHOMWKN 1 Aemorpagun
HaunoHanbHOMW akageMmm Hayk Ta[pKMKUcTaHa Mo fJuccepraymm Ha COUCKaHMe
YUYEHOW CTeneHn KaHauaaTa Hayk

ATTecTauMoHHoe aeno Ne

PeweHune auccepTalMoHHOro coeeta ot 16 maa 2023 roga, Ne

O npucyxaeHun Paiszynoesoit dupyse Po3nI0BHE, rpaxxaaHNHy Pecny6inku
TagKMKUCTaH, YY4EHOWN CTeneHn KaHamaaTa 3KOHOMUYECKUX HayK.

[uncceptaunsa Ha Temy: «PuHaHcoBas 6e30MacHOCTb 3KOHOMWKU Pecnyb/vku
TaKUKNCTaH: OUeHKa 1 Hanpas/ieHUs ee obecnedeHumsa» no cneunansHocty 08.00.06
- JKOHOMMKa W YynpaeneHue no HanpaeneHnsm paestensHoctn (08.00.06.01 -
JKOHOMUYecKas 6e30nacHOCTb), NpUHATa K 3awute 28.02.2023 r., NpoToKon Ne 2.2
ancceptaunoHHbim coseToM 66.KOA-017 npn MHCTUTYTE 3KOHOMUKMK U fieMorpadunm
HauunoHanbHOW akagemMnn Hayk TamxkukucrtaHa (734024, Pecny6nuka TagkKnMKUCTaH,
r. AywaH6e, yn. AiHu, 44.), co3faHHbIM Ha OCHOBaHUM npukasa BAK npu
Mpe3ngeHTe Pecny6nnkn TamxnkuctaH ot 29 Hoabpa 2022 r., Ne 268/wa.

Counckatenb Paiizynoesa ®Pupysa ®o3mnosHa, poannacb 13 noHs 1986 roga B r.
AywaH6e Pecny6nukn TagkukuctadH. B 2007 rogy okoH4umna TeXHONOrMYecKui
yHuBepcuTeT TagkKuKucTaHa no crneunanbHoCcTM MupoBas 3KOHOMUKA U el Gblna
NMPUCBOEHa KBaIM(UKALNSA 3KOHOMUCT - MEXAYHapPOLHUK.

B nepunog c¢ 2014-2019 rr. ABnanacb acnupaHTtom WHCTUTYTa 3KOHOMWUKK WM
aemorpagpumy HaunoHanbHo AkageMnn Hayk TagKUKUcTaHa.

C 2008 roga no Hactosuiee Bpemsd paboTaeT B YHUTAPHOM MpPeanpuAaTUm
«CbeperatenbHbli 6aHK Pecnybnnkn TaKUKNCTaH « AMOHATOaHK»».

[vccepTauma  BbiINONHEHA B OTAefle  TEOPETUYECKUX  WUCCNefOBaHUA U
MeXAYHapO4HbIX 3KOHOMUYECKUX OTHOLWEHNI NHCTUTYTa 3KOHOMUKMN 1 emorpagum
HauwnoHanbHOW akageMun HayK TafpKMKUCcTaHa.

HayuHbiii pykoBoauTenb: Llapunos baxpom MaxmypoBuy -  [JOKTOP
9KOHOMWYECKUX HayK, TNaBHbIA Hay4HbI COTPYAHUK WIHCTUTYTa 3KOHOMWUKU U
aemorpagpum HaunoHanbHOW akageMun HaykK TafKUKMUCTaHa.

OpuynanbHbIe OMMOHEHTHI:

1 Mykagaacsoga dupgasc Mykagaac - OKTOP 3KOHOMUYECKMX HayK, AOLEHT
Katheapbl MUPOBOA 3KOHOMWUKM W MEXAYHapOAHbIX OTHOLWEHUA Ta[XXUKCKOro
rocyapCTBeHHOro YHMBepCUTETa KOMMeEpLUN;



2. Kogupsoga ®apxop AHBap - KaHAMAAT 3KOHOMWYECKUX HayK, [OLEHT,
MPOPEKTOP MO 3KOHOMWUYECKUM, COUMANbHbIM W XO3AWCTBEHHbIM BOMpoOcam
Ta[KUKCKOro HaunoHanbHOIro YHUBepCcuTeTa.

Begyuwasa opraHusaums - TafpKUKCKUIA rocyfapCTBEHHbIA YHUBEPCUTET Mnpasa,
6usHeca U NONMUTUKM B CBOEM MOIOXUTEIbHOM OT3bIBE, MOAMUCAHHOM 3aBefyHOLWNM
KatheZpoil TaMOXEHHOW cnyX6bl yHUBepcuTeTa fJoueHTOM KapumosbiM P. #
3KCMepToM - AOKTOPOM 3KOHOMMUYECKUX HayK, AOLEHTOM, 3aBeAylOLMM OTAe/IoOM Mo
MeXAYHapo4HbIM  CBA3AM YyHuBepcuTeTa BanHuMykuHon H.KO. ykasana, 4TO
aucceptaunsa  dainsynoeson  P.P.  «PuHaHcoBas 6€30MACHOCTb  IKOHOMMKM
Pecnybnnkn TagKMKUCTaH: OLEHKa W HanpaB/ieHMa ee ob6ecrneyeHns» npeAcTaBnseT
co060i 3aKOHYEHHOE CaMOCTOATE/IbHOe Hay4HO-KBa/M(UKaLunoHHOE WUCCnefoBaHue
npobnembl, akTyanbHOW Ana Pecny6nmkn  TamKWKWUCTaH, BbIMONHEHHAs Ha
onpegeneHHOM TeopeTUYeCKOM U MeTOL0/I0NMYEeCKOM YPOBHE.

BbinonHeHHas aBTOpom paboTa COOTBETCTBYeT [lacnopTy cneumanbHOCTEN
BAK npu Mpe3ngeHte Pecnybnuku TamKUKUCTAH MO Hay4yHOMY HamnpaB/ieHUIo
08.00.06 - SKOHOMMKaA M ynpaBfieHWe No HanpaeneHuam geatensHocty (08.00.06.01
- DKOHOMMYecKas 6e30MacHOCTb).

[dunccepTaumoHHaa paboTa COOTBETCTBYET TpeboBaHMAM BAK npu Mpe3naeHTe
Pecnybnvkn TafXMKNCTaH, ycTaHOBNEHHbIM B NyHKTax 31,33 un 37 MonoxeHns «O
nopsigke NPUCYXAEHNA YUYeHbIX CTEMEeHeN N yUYeHbIX 3BaHUI (foueHTa, npodeccopa)»,
YTBEPXXAEHHOro noctaHoBneHnemM lNpaButenscTea Pecny6nmkn TamkukuctaH ot 30
noHa 2021 r., Ne267, n ee aBtop Paizynoesa dupysa Po3nI0BHA 3aCNyXMBaET
MPUCYXXAEHNA WMCKOMOW YYEHOW CTeneHW KaHAugata 3KOHOMWUYECKUX HayK Mo
cneymanoHoctn 08.00.06 - OKOHOMMKA W YynpaBneHWe nNO HanpaBleHUAM
peatenbHocTn (08.00.06.01 - SKoHOMMYecKasi 6€30MacHOCTb).

Bbi6op odhmumanbHbIX OMMOHEHTOB O0OOCHOBLIBAETCA TEM, YTO OHM 06najaroT
HeobXxoAnMOM KBanungukaymein no [AaHHOM creymanbHOCTH, nmerT
COOTBETCTBYIOUIME NYyONMKAUMM UM 3aHMMAKTCA  UCCNefoBaHUAMM  NpPobnem
9KOHOMMUYeCKOW  6e30MacHOCTW, a TaKXke CTpaTernyeckoro pasBuTMA  Ha
HaLMOHa/IbHOM M PervMoHanbHOM YPOBHE.

Bbi6bop onnoHupytowen opraHmsaumm 060OCHOBaH TeM, 4YTO OHa SBASeTCH
BeAYLW MM Hay4YHbIM M 06pa3oBaTe/ibHbIM YUpeXKAeHUneM, uccnegyrowmm npobiemsl
9KOHOMMYecKoi 6e3onacHocTM B Pecnybnvke Ta[)KUKUCTaH, a HarnpaB/ieHMe ee
Hay4HO-MccnefoBaTe/lbCKUX paboT COOTBETCTBYET TeMe AUccepTauum, a Takxke
HaM4yMem cornacus Ha npepocTaB/ieHMe 0T3biBa.

Cowuckartesib UmeeT 9 ony6/IMKOBaHHbIX HayYHbIX CTaTel Mo TeMe gucceprauum,
obwmnm o6vemMoM 4,25 nn., B TOM Yuchne, 4 cTaTbM B XKYypHanax, peueHsmpyembix BAK
npu Mpe3ngeHTe Pecny6nnkun TagKMKUCTaH.

Hanb6onee 3HaunMble paboTbl N0 TEMe guUccepTaLum:



NYBNNKAUMNN ABTOPA INO TEME ANCCEPTALMNWN:

a) nyénmkaumm B UM3LaHUAX, BKJ/IOYEHHbIX B [lepeyeHb BeayLLnX
peueH3npPyeMbIX Hay4YHbIX >XYpPHa/ioB W WU3faHWn, peKoMeHayembiX BAK npwu
Mpe3ngeHTe Pecnyonmkn TamKUKUCTaH:

[1-A]. ®ansynnoesa, ®.®. ObGecneyeHWe 3KOHOMMYECKON 6€30MacCHOCTU
(hopMunpyemMoro (UHaHCOBOr0O pblHKA TagXMKMUCTaHa MOCPELCTBOM W3MEHEHWUS ero
apxutektypbl [Tekct] / @&.®. dansynnoesa, b.M. Lapunos // 3IKoHOMMUKA
TamknkncTaHa. - AywaHbe, 2017. - Ne 2. - C. 49-64.

[2-A]. ®ansynnoea, @O.®. ®PUHAHCOBbIE MeXaHWU3Mbl CTUMY/MPOBAHUA
MHHOBALNOHHOIO pa3BUTUA 3KOHOMUKM Pecny6nukn TamxkukuctaH [TekcT] / ©.9.
dansynnoesa, b.M. Lapunos, A.C. Xonuksoga // SkoHomuKa TagKuMKucTtaHa, -
AyuwaH6e, 2020. - Ne 4 (1), c. 41-51,

[3-A]. ®Paitzynnoesa, ®.d. Ponb puHAHCOB B 06ecnevyeHMM 3KOHOMUYECKOW
6esonacHocT B Pecnybnuke TampkukuctaH [Tekct] / &.®d. Painszynnoesa //
JKoHOMMKa TagkumkucrtaHa, - Aywan6e, 2020. - Ne 4 (2). - C. 66-71.

[4-A]. ®an3ynnoesa ®.®. K npobneme onpegeneHns noporoBbiX nokasartenem
(hMHaHCOBOI 6€30NMacHOCTM B YCNOBMAX 3KOHOMUKM Pecnybnmkn TafKUKUCTaH
[TekcT] / ®.@. daiizynnoesa // POCCMACKO-TAgXKMKCKNIA (CNnaBAHCKUIA) YHUBEPCUTET,
BecTHUK yHuBepcuteta. - Aywan6e, 2021. - Ne 3-4 (75). - C.189-198.

6) ny6nmkaunum B Apyrux nsgaHusx:

[5-A]. ®ainsynnoesa, ®.P. duHaHcoBasi 6GesonacHocTb Pecny6nunka
Taf>KMKNCTAH - NMOHATME, CYLWHOCTb W B3aMMOCBA3b C APYTMMU 3KOHOMWYECKUMMN
Kateropuamu [TekcT] / 6.M. Wapwunos, ®.®. daisynnoesa // COOPHUK MaTepnanos
pecny6/IMKaHCKOW  Hay4HO-NPakKTU4YeCKOW  KOHgepeHuun Trdé3Y Ha Temy
«lMepcnekTMBHOe HanpasieHWe TrOCYyAapCTBEHHO-UHBECTULUNOHHON MOMIUTUKUA B
peanunsaumn 3KCNOPTHOro noteHymnana Pecnybnnkn Tamxknkucran» (30.03.2019 r.). -
AywaHn6e, 2019. - C. 250-254.

[6-A]. ®aizynnoeBa, ®.®. CoBepLIEHCTBOBaHNE MeXaHM3Ma (POPMMUPOBaHUA
(pMHAHCOBbLIX MOTOKOB B KOMMEpPYECKMX 6aHkKax TamXukKucrtaHa MocpeacTsoM
BHeApeHUs cuctembl normctusaymm [Tekct] / 6.M. Wapwunos, A.T. Ha3apos, ®.P.
daiizynnoaesa, C. 3apud3soga // KOHPpPOHCU namm-amanmm nyMxXypusBii gap MaBsymu
«PaBaHAX0M MYyOCUpU MyHOCMOATX,0M MyNUK0 Kap3il Ba TabCUpU OHXO Ga pyLiam
N Tncoaunét», [loHnwWwKagam cané™in, co®nokopi sa xmamar,(15 despanu conun 2020).
- QywaHb6e, 2020. - C. 235-240.

[7-A]. ®Pansynnoea, @P.P. TloBblleHNe 3PPEKTUBHOCTU B3aUMOENCTBUS
(hMHAHCOBOrO W peasibHOr0 CEKTOPOB KakK YCNoBWe [AOCTUXEHUS (UHAHCOBOW
CTabuUIbHOCTM M YCTOWYMBOIro pasBuTusA Pecnybnuku TamxkukuctaH [TekcT] / B.M.
LWapunos, ®.®. dansynnoesa, C. 3apudsoga // KOHMPOHCH wWAMR-aMannn
YyMXypusaBil fap MaB3yn «MykammanrapfoHuum (abonuaTu MONuABIA-Kap3i Ba



HU30MM aHfo030aHAN: Hasapusi, MeToAoN0orns Ba 4YaHb6axou amani», [oHuwKagaun
coxnokopi Baxmuamar, (13 anpenu conu 2019). - Aywan6e, 2019. - C. 161-166.

[8-A]. ®an3ynnoesa, ®.®. TeopeTUYECKUA aHANN3 UHLAMKATOPOB M NOPOrOBbIX
3Ha4YeHNn (uHaHcoBoi 6GeszonacHocTu [Tekct] / ®.®d. daizynnoesa // XKypHan
HaunoHanbHoro 6aHka TamKWKUCcTaH «BOHKAOPWA, TapakkAeT, uYax,0HULUaBii»
(oKTAOpb-AeKkabpb). - QywaHbe, 2020. - C. 37-41.

[9-A]. ®an3ynnoeBa, ®.®. CoBepLUEHCTBOBAHME PerynpoBaHmMs (PUHaHCOBOIO
PbIHKA KaK YCNOBMWE CHUXEHUA CUCTEMHbIX PUCKOB B 3KOHOMWUKe TafKMKMCTaHa
[Tekct] / B.M. LWapunos, A.T. Hazapos, ®.®. daisynnaesa // Masoaxpu
KOH(hepeHCUAN NUIMI - Ha3apuABUM X4natn NPodeccopoH, YCTOAOH Ba LOHMLLYYEHM
JoHunwroxy gaenatmnm mMonms Ba UKrucogu TOUMKUCTOH 6axwwupa 6a 30-conaruu
NCTUKAONMATU gaBnatum Uymxypum TounkncToH Ba «CONKOW pyLian Aex,ot, canéxi
Ba XyHapxou Mapgymi» 2019-2021), (12-17 anpenun conn 2021). - AywaHo6e, 2021. -
C. 244-248.

Ha aBTopedepat guccepraymm nocTynmunam oT3biBbl OT:

1. [Oxaboposa ®P.A. - KaHgugata OSKOHOMMYECKUX HayK, [OLeHTa
MeXAYHapo4HOro yHuUBepcuTeTa TypusMa u npegnpuHumMartensctea TaKUKMCTaHa
CO CcneAyroWmm 3aMmevaHmem: 6b110 Obl LieniecoobpasHbiM 60/1ee NoAgpo6HOe onucaHue
npeaoXXeHHOW MOAEePHU3NPOBaHHON TeopeTuyeckoil mogenu 8lok-Ploly Conblzlenl:
Toéel.

2. AxypaeBa b.M. - kaHfgMAaaTa 3KOHOMUYECKUX HayK, AOLEeHTa, HayanbHUKa
oTAeNa aHanmsa n npusneyYeHns nHeectTmunin MK® «doHpg PerHaHCHMpOBaHMA» CO
cnegyrowmm 3ameyvyaHMeMm: HefoCcTaTtOvyHOe BHUMaHWe YAeneHO BOMpOocam AeHEeXHOo-
KPeAUTHON MONMIMTUKK, OTCYTCTBYET YyMNoOMUHaHWe o CrTpaTtermm (UHaHCOBOW
rpaMoOTHOCTK, KOTOpas ABMAETCA COCTABHOWN YacTbio, CNOCOBCTBYHOLLEN 06ecneyeHmnto
(hMHaHCOBOWN 6€30MacHOCTWN CTPaHbI.

3. AmoHoBoit [1.C. - [OOKTOpa 3KOHOMWUYECKUX HayK, npodeccopa Kadeapbl
Poccuiicko-TagKMKCKOro (CNaBsHCKOr0) YHMBEPCUTETA CO C/IeAYOWMNM 3aMeyYaHneM:
OpHako, Heob6X0AMMO OTMeTUTb, 4YTO B paboTe NPUCYTCTBYKOT HEKOTOpbIe
He4OCTaTKW, OCHOBHbIM M3 KOTOPbIX fBASETCA TO, 4YTO B Tabnuuax, B COCTaBe
pa3paboTaHHOW aBTOPOM CUCTEMbl MOKa3aTesiell 3KOHOMMYECKOM 6e30NacHoCTMH,
OTCYTCTBYIOT KO3(P(ULMEHTbI, oTpaxarowme 3PHeKTUBHOCTb WMHBECTULNOHHON 1
NHOW [eATeNbHOCTMW.

4. AnnpxaHos O.A. - [OKTOpa 3KOHOMMWYECKUX HayK, [AOLEHT, 3aBefdyHoLuin
Kahepoil aKoHOMUYeckoil Teopum FOY «XI'Y uMeHu akagemuka b.Magyposa» co
cnegyrowmm 3aMevyaHmeMm:

1 Mpw pacCcCMOTPEHUN MPUOPUTETHLIX HanpaB/ieHNs obecrnevyeHns PUHaAHCOBOW
6e30nNacHOCTN 3KOHOMUKM TafKUKUCTaHA C MPUMEHEHNEM METOAUKM OnpeeneHuns
CTPYKTYPHOIO, LMKINYECKOro W peasibHOro Aeuumra rocyfapCTBeHHOro 6raxera



aBTOpPY cnefoBano 6bl BbiABUTb Cnabble U CUMbHbIE CTOPOHbI (OMHAHCOBOW CUCTEMBI
rocygapcrsa.

2.PaboTa HamHOro BbiMrpana 6bl ecny aBTOP B paMKaxX WcCCnegoBaHWUs Aan
COOCTBEHHYIO  OLEHKY COBPEMEHHOMY YpPOBHIO  obecrneyeHMs  (PUHAHCOBOM
6e3onacHoCcTM Pecny6nmkm TagKUKNCTaH.

B Tabnuuax, B COCTaBe pa3pabOTaHHON aBTOPOM CUCTEMbl MoOKa3aTenen
9KOHOMMYECKON  6e30MacHOCTM, OTCYTCTBYHOT  KO3I(D(PMUMEHTbI, OTpaxarowume
3 (heKTUBHOCTb MHBECTULMOHHONM U Ap. AeATENbHOCTH.

Bce 0T3bIBbl MONOXUTENbHbIE. 3aMeYaHNs HOCAT PeKOMeHAaTeNbHbIN XapaKTep.
[dnccepTayMoHHbIA COBET OTMeYaeT, YTO Ha OCHOBaHWW BbINO/IHEHHbIX
conckaTenem UccnefoBaHuii:

- chopMyNMpoBaH NOHATUIAHBIA annapat 1 pacKpbiTbl COBPEMEHHOE COAEPXKAHMNE
NOHATUSA (PUHAHCOBOWN 6€30MacHOCTM KaK 3KOHOMUYECKON KaTeropmuu NpUMeEHUTENTbHO
K YC/NOBUSIM Masiol OTKPbITOM 3KOHOMWKW. CoOrnacHoO aBTOPCKOW TPaKTOBKM,
(hnHaHcoBasA 6e30MacHOCTb - 3TO obGecrneyvyeHMe HEOOXOAMMbIX U 61aronpUATHLIX
YyCNoBUIA PMHAHCOBOr0 XapakTepa And NoAAep>KaHWUs YCTOMYMBOr0 COLMANBHOrO U
9KOHOMWYECKOr0 PpasBuUTUS HaLMOHa/IbHON 3KOHOMWKMW, BK/OYAKOLWMX BOMPOCH
COXpPaHEHMS LLeNOCTHOCTU U 3PHEKTUBHOCTM (DYHKLMOHUPOBAHUA OTEYECTBEHHOM
(hMHAHCOBON CMCTEMbI, CMOCOOGHOI KaK MPEBEHTUBHO W C MWUHMMaNbHbIMU
N3aepXXKamn npeooneBaTb BAUSIHWE BHEWHWUX WU BHYTPEHHUX BbI30BOB U Yrpo3 Ha
peanbHbIA CEKTOp, TaK M TpaHC(HOpPMMPOBaTb HEMCMO/b30BaHHbIE Pe3epBbl B HOBbIE
BO3MOXHOCTU AN1A pa3BUTUA Masioil U OTKPbITOM 3KOHOMUKM;

- [0Ka3aHo, 4YTO0 K cOoCTaBnsoWMM (UHAHCOBOM 6e30MacHOCTU cregyeT
OTHecTM  obecneyeHne 6GesornacHOro U 3PMEKTUBHOIO  (DYHKLMOHUPOBAHUS
(PMHAHCOBOW CUCTEMbI, BK/IKOYalOLWEl OCHOBHbIE €€ 3/1EMEHTbl, TakKue Kak
rocyfjapCTBEHHbIN 6HOMKET U  (PUHAHCOBbLIN PbIHOK, KaK eAWHOro 06bekTa
perynupoBaHus (B 4aCTHOCTW, HANIOroBYHO, GO AXKETHY M 6aHKOBCKYH 6€30NacHOCTb,
6e30MacHOCTb [EHEXHON CUCTeMbl WU TaKUX CEermMeHTOB, KaK PbIHOK LeHHbIX Gymar,
CTPaxoBOW N Ba/IIOTHbIN PbIHKN);

- NpoaHanM3npoBaHbl PoJib U MeCTO (PUHAHCOBOWN CUCTEMbI B MeXaHW3Me
obecneyeHns (UHaHCOBON 6e30MacHOCTU HaUMOHa/IbHON 3KOHOMMWKWU; YTOYHEHbI
TEOpPeTMUECKMe acneKTbl perynmpoBaHusa obecrnevyeHnss hnHaHCOBON 6e30NacHOCTYU U
YCTaHOB/EHO, YTO (hMHAHCOBas 6e30MacHOCTb rocyJapcTBa COCTOUT, NPeXae BCero, B
CNOCOGHOCTN (PMHAHCOBOW CUCTEMbI, BKIKOYaOLLE/ OCHOBHblE €e 3M1EMEHTbI, Takue
KakK rocyfapCTBeHHbIN 6OAKET M PUHAHCOBLIA PbLIHOK, 06ecneyYmBaTb YCTONUYMBOE
pa3BUTMEe HaUWOHaNbHON 3KOHOMWKM W OCHOBHble (MHAHCOBO-3KOHOMMUYECKNE
napameTpbl; BbISBNEHO, YTO NPUOPUTETHON AOMKHA CTaTb 0bGecrneyeHWe He TONbKO
KPaTKOCPOYHOW, HO W CpefHe W A0/TOCPOYHON (DMHAHCOBOW 6€30MacHOCTU CTpaHbl
NMOCPeACTBOM KOMMNMNEKCHOIO pa3BUTMUSA OTEYeCTBEHHOM (hMHAHCOBOW CUCTEMbI;



- 060CHOBaHbl NOAXOAbl W MNPUHLMMbLI PEryinpoBaHns  (PUHAHCOBOM
CUCTEMbI, B YaCTHOCTM rOCYAapCTBEHHOro 6roKeTa U (PUHAHCOBOWN CUCTEMbI, MPW
pocTe (MHAHCOBOW HEYCTOMYMBOCTM BCNEACTBME peanu3aumyv  oTpuUaTeNibHbIX
3P (heKTOB KpM3nca U MHbIX BHELWWHWUX W BHYTPEHHUX LLOKOB, MPEAN0XKEH aBTOPCKUI
noaxofs K 060CHOBaHUKO CUCTEMbI Knaccugmkaumm yrpos gmHaHCcoBOW 6e30NacHOCTH U
[aHa OuUeHKa WX MNPUMEHUMOCTM B paMKax peanusauumyM rocyfapCTBEHHbIX
aHTUKPU3NCHBIX MEP B CTPaHe;

- [aHa OueHKa COBPEMEHHOro COCTOSAHMA (DMHAHCOBOM 6e30MacHOCTU
TaKMKNCTaHa, ONpefeneHo  BAUSAHME Ha ee  MapameTpbl 6e3onacHoro
(hYHKLMOHNPOBAHMSA (DMHAHCOBOW CUCTEMbI, BK/KOYalOLEeA OCHOBHbIE €€ 3/IEMEHTbI,
TakMe KakK rocyfapCTBEHHbIA OHOMKeT U (DMHAHCOBLIA PbIHOK, MPOBOAMMYIO
rocylapcTBoM GHOXKETHO-HANOrOBYHO U AEHEXHO-KPEAUTHYIO NONNTUKN; [0KA3aHO, YT
MCMonb3yemble NPaBUTENIbCTBOM Mepbl B 06/1aCTV [AEHEXHO-KPeANUTHOM M Hanoroeo-
OOPKETHON MONUTUKK, WMEKT OTHOCMTENbHOK  3PYEKTUBHOCTb B  KOHTEKCTE
obecneyeHnss (MHAHCOBOM 6€30MacHOCTM HaLMOHaNbHON 3KOHOMWKM, OFpPaHWYeHHOW
noAAep>XXaHnem NpenMyLLLeCTBEHHO KPaTKOCPOYHON (hMHAHCOBOW CTabUIbHOCTY;

- 0606LeHbl Hay4Hble MOAXOAbl W [aHbl METOAMYECKME PeKOMeHAauun B
obnacTu paspaboTKM KOHUENUMM obecrneyeHms (MHaHCOBOW 6e30MacHOCTM 3KOHOMUKMN
TaKMKMUCTaHa B [ONTOCPOYHON NepcrnekTuBe, Kak ycnoBue nepexoda K ycTonynBomy
PasBUTUIO 3KOHOMUKMW, BKIKOYas COBOKYMHOCTb Hay4YHO-060CHOBAHHbLIX PEKOMeHAaLNiA
Mo CO3[4aHUI0 CUCTEeMbl MPEBEHTUBHOIO PEryanpoBaHus (PUHaAHCOBOM 6e30MacHOCTy
CTpaHbl, Heob6X0AMMOCTb WCMONb30BaHMUA CTPECC-TECTUPOBAHMA Ha BCEX YPOBHSX
ynpasneHus (Makpo, Me3o 1 MUKPO);

- NpeanioXkKeHa KOMMMeKCHas mMojeNib o6ecrneyeHns cpefHe W LONTOCPOYHON
(hmHaHcoBOW 6e30MacHOCTK CTpaHbl Ha OCHOBe MofepHu3mMposaHHo 8PC (8lock Ploly
Conbl13lenl:) mogenu, 6onee afleKBaTHO OTpaXkaloWlen CTPYKTYpy Masioil OTKPbITOW
9KOHOMUKWN Pecnybnukn TapKUKUCTaH, M NO3BOMAIOLWEA NPOBOAUTL He TOMbKO
MaKpO3KOHOMUWYECKMIA aHann3 1 NpPorHo3upoBaHue (HUHaHCOBO 6e30MacHOCTU, HO U
MMUTUPOBATb  MOCNEACTBMA  pas/IMYHbIX  BapvaHTOB  peanu3auunm  MOHETapHOM,
(pMHAHCOBON, 6GaHKOBCKOW MOAUTUKM B KOHTEKCTe ob6ecneyeHns (QUHaHCOBOW
6e30MacHOCTM 3KOHOMMWKI B LIE/IOM.

TeopeTnyeckas 3Ha4YMMOCTb uUccrefoBaHUss o060CHOBaHa TeMm, U4TO
MONYyYeHHble pe3ynibTaTbl MOTYT ObITb NPeAMETOM 06CYXAEHWUA UCCNef0BaTENAMN 4NN
[anbHeWLwero pasBuMTMA  Teopun  6e30MacHOCTW, Teopun  (UHAHCOB, TeopwUu
MOHETapHOro perynupoBaHus. PesynbTaTbl MPOBELEHHOrNO WUCCNeA0BaHUSA BHOCAT
CYLL,eCTBEHHbIV BK/1af B 060CHOBaHME NPUOPUTETHBLIX MEPONPUATUIA N0 06ECreYeHnto
6e30nacHOCTM (PUHAHCOBON cucTeMbl TafKWKWCTaHA B KOHTEKCTe peannsauunu
MOJepHM3aLMN 3KOHOMUKK, MNepexofa HauuoHanbHOW 3KOHOMMKM Ha pesbChbl
YCTOMUYMBOr0 pa3BUTUS B KPATKOCPOUHOW U LONTOCPOYHONM NepcnekTmBax.



MpUMeHNTENBbHO K npobnematuke  gucceprtaymm  pe3ynbTaTUBHO
MCNONb30BaAINCh CTATUCTUYECKNE flaHHble ATEHTCTBa MO CTaTUCTUKe npu Mpe3naeHTe
Pecny6nukn TapxukuctaH, MuHucTepctea puHaHcoB Pecnybnumkm TagXUKUCTaH,
HauunoHanbHoro 6aHka TafXMKUCTaHa U APYrMx MUHUCTEPCTB U BEAOMCTB CTpPaHbl.
[ONONHNTENBHO MCMONb30BaHbl aHaIMTUYECKME MaTepuasibl U OTYETbI MUHUCTEPCTB
M BefOMCTB CTpaHbl, MEXAYHapOLHbIX OpraHusauuii, NapTHeEpPoOB MO Pas3BUTUIO, a
TakXXe marepuasbl KOH(pepeHUMIi A no Bonpocam ob6ecrnevyeHns (QUHAHCOBOM
6e30MacHOCTY HaLMOHAaNbHON 3KOHOMUKMN.

B paboTe npuvMeHeHbl KOMMIEKC aHaIMTUYECKUX, CUCTEMHbIX, CPaBHWUTE/NIbHO-
9KOHOMWYECKNX W WUCTOPUYECKUX HAY4YHbIX MeTOLOB MWCCNefoBaHuA (PUHAHCOBO-
9KOHOMUYECKMX NpoLeccoB B 061acTu obecrneveHns PrHaHCOBOM 6e30MacHOCTM CTPaHbl
N TeOpMN (PUHAHCOBBIX PbIHKOB, PUHAHCOBBLIX KPWU3MCOB, PbIHOYHOIO PErynnpoBaHna 1
PernoHasibHOM 3KOHOMUKMN.

3HaueHne TrMO/IyyYeHHbIX COMUCKaTeNeM pe3y/ibTaToOB MWCCNefoBaHUA AN
NPaKTUKN NOATBEPXKAAETCA TeM, YTO:

- ChopMy/nMpOBaH MOHATUIMHBLIA anmapaT W pacKkpbiTbl  COBPEMEHHOE
cofepXXaHve NOHATUA (DUHAHCOBOW 6e30MacHOCTM KaK 3KOHOMMYECKOMW KaTeropuu
NPUMEHUTENIbHO K YC/OBMAM Masoli OTKPbITOW 3KOHOMWKM. COrnacHoO aBTOPCKOIA
TPaKTOBKM, (MHaHcoBas 6e30MacHOCTb - 3TO o0becneyeHVe HEOOXOAMMBIX U
6NaronpuATHbLIX YCNOBUI (DUHAHCOBOrO XapakTepa AN NOAAepXaHUs YCTOMUYMBOro
COLManbHOro M 3KOHOMMNYECKOTO Pa3BUTUSA HALMOHANbHON 3KOHOMUKM, BKHOHAKOLLMNX
BOMPOCbl  COXPAHEHWUA  LeNIOCTHOCTU U 3PPEKTUBHOCTM  (PYHKLMOHUPOBAHUSA
OTEYECTBEHHON (PUHAHCOBOMW CUCTEMbI, CMOCOOGHOMW KakK MPEeBEHTUBHO W C
MUHUMA/bHBbIM)  U3LepPXKamu MpeofoneBatb B/IUAHWE BHELWHUX W BHYTPEHHUX
BbI30BOB U YIp0o >a peasibHbllii CEKTOP, TaK U TpaHCPOPMUPOBATL HEUCMNO/b30BaHHbIe
pe3epBbl B HOBble BO3MOXHOCTW AJ1f Pa3BUTUSA Mano N OTKPbITON 3KOHOMUKN;

- JOKa3aHo, YTO K COCTaBNAOWNM hHAHCOBOM 6€30MacHOCTU ceayeT OTHECTH
obecneyeHne 6e3onacHoOro u 3MPEKTUBHOIO (YHKLMOHUPOBAHUA (PUHAHCOBOM
CUCTeMbl, BK/OYAKOLWEA OCHOBHbIE €e 3/IeMeHTbl, TakMe KakK roCyLapCTBEHHbIN
OOKET U UH:  OBbI PbIHOK, KaK eANHOro 06beKTa perynnposaHus (B 4aCTHOCTH,
HaNoroByk, 6rc KeTHyH M 6GaHKOBCKYH 6€30MacHOCTb, 6€30MacHOCTb AEHEXHOW
CUCTEMbI U TAKMX CETMEHTOB, KaK 0bpalleHne LeHHbIX 6ymar, CTPaxoBOi 1 BaNOTHbIN
CErMeHTbl);

- MpoaHann3npoBaHbl Posib MU MecTOo (UHAHCOBOW CUCTEMbI B MeXaHU3Me
obecneyeHuns ¢) MNHeoBOW 6€30MaCHOCTM HaLMOHaNbHON 3KOHOMUKMN;

yTou! bl TeOpeTM4yecKMe acnekTbl perynMpoBaHua  obecnevyeHus
(pHaHCcOBON 6 OMAcHOCTM W YCTAHOBMEHO, 4TO (hmMHaHcoBas 6e30NacHOCTb
rocyfapcresa co TOWUT, TnMpexie BCero, B CMNOCOOHOCTM (PUHAHCOBOW CUCTEMBI,
BK/HOYAlOLEA OCHOBHbIE €€ 3/1eMEHTbl, TaKMe KaK roCyfapCTBEHHbIN OHOIKET U



(pMHAHCOBbLIN  PbIHOK, o06ecneymBaTb YCTOWYMBOE pasBUTME  HaLMOHAaNbHOM
9KOHOMWKM N OCHOBHbIE (DMHAHCOBO-3KOHOMMYECKME NapaMeTpbl;

- BbIABNEHO, 4YTO NPUOPUTETHOM [O/MKHA CTaTb O6ecrnevyeHMe He TOJbKO
KPaTKOCPOYHOW, HO U CpefHe M JONroCPOYHON (PMHAHCOBOW 6e30MacHOCTU CTpaHbl
MOCpPeLCTBOM KOMMIEKCHOIO Pa3BUTUA OTEYECTBEHHOW (DMHAHCOBOW CUCTEMbI.

OueHKa AO0CTOBEPHOCTY pe3ynbTaToB UCCNef0BaHUA NoKasana, 4To:

- 000CHOB Hbl NOAXOAbI W MPUHUUNbLI PerynnpoBaHusa  (UHAHCOBOM
CUCTEMbI, B HaCTHOCTM rOCYyAapCTBEHHOro 6roxeTa U (PUHAHCOBOW CUCTEMbI, NpU
pocTe (DMHAHCOBOM HEYCTOMYMBOCTM BCMEACTBME peanm3auum oTpuuaTenbHbIX
3(h(PEKTOB KPU3UC;1 M MHbIX BHELWIHUX U BHYTPEHHMX LUOKOB, NPeA/ioXKeH aBTOPCKUI
noaxof K 060CHOBaHUIO CUCTEMbI Knaccugumkaymm yrpos rmHaHCOBOW 6€30MacHOCTH
M jaHa oOueHKa WX NPUMEHUMOCTM B pamMKax peanmsauum rocyaapCTBEHHbIX
aHTUKPU3UCHbIX MEpP B CTpaHe;

- [laHa OUeHKa COBPEMEHHOro COCTOSHMUA (hMHAHCOBOW 6e30MacHOCTM
TagpKukKuctaHa, onpegeneHo  BAUSHWE Ha ee  napameTpbl  6e30MacHoro
(hYHKUNOHNPOBAHMSA (PUHAHCOBOW CUCTEMbI, BK/tOYaOLLEN OCHOBHbLIE €€ 3/IEMEHTHI,
Takme Kak TrocyfapCTBEHHbIN OHMKET M  (UHAHCOBLIA PbIHOK, MPOBOANMYHIO
rocyfapcTsom 610 HETHO-HaNOrOBYIO U LEHEXHO-KPEAUTHYIO NONIUTUKMN;

- [0Ka3aHo, YTO UCNO/b3yeMble NPaBUTENIbCTBOM MepPbl B 06/1aCTU AEHEXHO-
KpeauTHON 1 NOroBO-0lOKETHOW  MONMIUTUKKA,  UMEKT  OTHOCUTE/IbHOHD
3(h(PEeKTUBHOCTL B  KOHTeKCTe  obecneyeHusa  (MHaHCOBOW  6e30MacHOCTU
HaUWOHANbHON 3KOHOMWKW, OrpaHWYeHHOW MofAepXaHvem MNpPeuMyLLeCTBEHHO
KPaTKOCPOUHOWN (bH LUCOBOW CTabWUNbHOCTMU;

- 00606LeHbl Hay4yHble NOAXOAbl W fAaHbl MeTOAMYECKME peKOMeHpauuu B
obnactm paspabo..n KOHUenuuum obecnevyeHnss (MUHaAHCOBON 6Ge3omacHOCTU
9KOHOMUKM TaKn MeTaHa B 40/ITOCPOYHON NEepCcreKkTMBe, Kak yCcnoBue nepexopa K
YCTONUYMBOMY pasr: HI 3KOHOMUKMN, BK/IHOUYAA COBOKYMNMHOCTb Hay4YHO-060CHOBaHHbIX
peKkoMeHJauunin no  34aHUK CUCTEMbI NPEBEHTUBHOIO perynvMpoBaHnsa (JMHaHCOBOW
6e30nMacHOCTN CTO  bl, HEOOXOAMMOCTb WMCMO/b30BaHUA CTpecc-TeCTUPOBAHUA Ha
BCEX YPOBHAX yNp  toHUA (MAKpO, Me30 U MUKPO);

- MpeanoXxe 1 KOMMNAEKCHas Mofefnb ob6ecrieyeHUs cpefgHe U LONTOCPOYHOM
(pmHaHcoBO! 6e30r; HOCTM CTpaHbl HA OCHOBe MofepHM3npoBaHHo 8PC (81ock Pkny
Corbl13lenl) modenn 6Gonee afleKBaTHO OTpaXkatollel CTPYKTYpYy Masiol OTKPbITOW 8
3KOHOMUKM ?ecn)\ UKM TagKUKUCTaH, U NO3BONAKOLWENA MPOBOAUTbL HE TOJIbKO
MaKpPO3KOHOMHYEC: 1 aHa/In3 U NPOrHo3MpoBaHne HaHCOBOM 6€30MacHOCTU, HO U
MMUTUPOBATL NOC. “ACTBUA pas3/IMYHbIX BapWaHTOB peann3auum MOHETapHOM,
(hMHAHCOBO”, 0GAHKOBCKOW MNOMUTUKM B KOHTEKCTe ob6ecnevyeHnss (UHAHCOBOM
6e30MacHOCTY 3KOHOT LKW B Lie/IOM.

JINYHbIN BKNaj couckatesid COCTOUT:



- B HenocpeacTBEHHOM Yy4yacTuM aBTopa BO BCEX 3Tanax peanusauum nnaHa
AncceptaunMoHHOMW paboThl, cocToAUIME M3 pa3paboTKU TeMbl, €€ 060CHOBaHWUA W
aKTyanbHOCTU, a TaKXe Lenu u 3agay nccnefoBaHus.

- B cbope, rpynnmpoBKe ¥ aHan3e CTaTUCTUYECKUX U PAKTUUYECKUX JaHHbIX MO
OLLeHKM ponin U mecTa (PUHAHCOBOW CUCTEMbI B MeXaHU3Me obecneyeHns PUHAHCOBOM
6e30nNacHOCTM HauMOoHa/IbHON 3KOHOMUKMW, 06ecrevyeHns PUHAHCOBON 6€30MacHOCTH
N BbISIBMIEHNS MOPOTrOBbIX 3HAYEHWA;

- B NoArotoBke 9 ny6nukauui no Tteme AuccepTalMoHHOW paboTbl, 06 UM
obbemoM 6osee 4,25 n./1., B TOM Yuche, 4 ctatby, ony6/IMKOBaHHbIE B PELLEH3NPYeMbIX
Hay4YHbIX >YpHanax, peKoMeHAyeMmbiX BbiCluieil aTTecTayMOHHON KOMUCCUeRn npu
Mpe3naeHTe Pecny6nmkn TagKMKNUCTaH;

- B pa3paboTke M 060CHOBAHWW OCHOBHbIX HanpasneHWn 6e30NacHOro u
3 (heKTUBHOTO (PYHKLUOHNPOBAHUA (PUHAHCOBOW CUCTEMbI, 060CHOBAHMUW MOLXO0L0B
W NPUHLWUNOB perynMpoBaHMa (MHAHCOBOW CUCTeMbl, pa3paboTKe aBTOPCKOM
Knaccuukauum yrpo3  (MHaHCOBOM 6Ge3onacHoCTW, pa3paboTKe KOHLUenuuu
obecneyeHns  (PUHaHCOBON  6e30MacHOCTM  3KOHOMUKM  TafKMKuMCTaHa B
[0/ITOCPOYHOI NepcreKTuBe

Ha 3acegaHum 16.05.2023 r. AuccepTauWOHHbIA COBET MPUHAN peLleHune
npucyantb  ®dainzynoesorn dupyse @Po3nMN0BHE YUEHYI CTeneHb KaHauaaTa
3KOHOMMYeCKMX Hayk no cneumansHocTu 08.00.06 - SKOHOMWKA W ynpaB/ieHune Mo
Hanpas/neHuam aeatenbHocTn (08.00.06.01 - SKoHOMMYecKas 6e30MacHOCTb).

Mpu NpoBeLeHNN TaHOTO ro/I0COBaHUA AUCCEPTALMOHHbINA COBET B KO/IMYECTBE
10 4enoBek, M3 HUX 5 [OKTOPOB HayK MO cheyuasbHOCTM paccmaTpuBaemoin
auccepraumn, yvyacTBoBaBLIMX B 3acefaHuun, 3 10 yenoBek, BXOAALLMX B COCTaB
coBeTa, nporosocoBasnu: 3a -10, NPOTUB-HET, HEeAENCTBUTENIbHbIX OHO/INETEHEN -HeT.

Ww.b. AXoHmamagoB

K.O. bo6oeB

16.05.2023 r.



