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BefyLllen opraHumsaumm Ha auccepTaynoHHy paboTy DansynioeBoi
Pdupysbl P03MNOBHLI Ha Temy «PUHaHcoBasA 6e30MacHOCTb 3KOHOMMUKU
Pecny6nnkn TafpKMKUCTaH: OUeHKa W HarnpaB/ieHUA ee obecneyvyeHUs» Ha
COUCKaHMe YYeHOW CTeneHM KaHampata 3KOHOMMUYECKUX HayK no
cneunmanbHocTm 08.00.06 - OKOHOMUKA M yrnpaBieHUe No HanpaBeHUAM
peatenbHocTn (08.00.06.01 —3KoHOMMYecKasa 6e30MacHOCTb)

AKTyanbHOCTb WuccnegoBaHuns. OCHOBY Ansi pasBMTWUS rocygapcTea
COCTaB/MAET Hannume onpeaeneHHbIX PecypcoB - MPUPOAHbLIX, YENOBEYECKUX K
(hmHaHcoBbIX. B  Pecnybnuke TagkMKUCTaH Ha COBPeMEHHOM  3Tane
HabnoaaeTca M36bITOK 4YenoBeyeckux pecypcoB. CTpaHa Takxe pacnonaraet
[OCTaTOYHbIM KOIMYECTBOM NPUPOHbLIX PECYPCOB, HO OCTPO owlyLulaeT geuunT
(hMHaHCUPOBaHUA AN peanu3aunum nporpamMm M MNPOEKTOB, HaLENEHHbIX Ha
obecrneyvyeHme couUmanbHO-3KOHOMWYECKOT0 pa3BuTua. Taknum o6pa3om, BOMPOCHI
yNpaBieHNss U KOHTPONa (OMHAHCOBbIX MOTOKOB B pecnybnvke SBAAKOTCA
KNHOYEBbIMW W UrpaldT 3HAYUTENbHYKD PpoNb B nNpouecce obecneyeHUs
9KOHOMMYECKOM 6e30MacHOCTH.

dopmnpoBaHNE HaOEXHbIX MEXaHWU3MOB (UHAHCOBOrO PerynnpoBaHus
MO3BONSET  BbISBUTb ~ BO3MOXHOCTM  NO  NPMB/EYEHUIO  HEO6XOAMMOro
(hMHaHCMPOBaHNS UMEHHO B Te OTPAC/NM HaLMOHa/NbHOI0 X034MCTBa, OT Pa3BUTUS
KOTOPbIX 3aBMCUT peanunsauus cTpaTernvyeckux uenen, Yto Aact BO3MOXHOCTb
co3gaTb I3(MPEKTUBHYH CUCTEMY 3allWUThbl HaLWOHaNbHbLIX WHTEPECOB B
KOHTEKCTe MWUPOBbLIX Kpuancos. CnepgoBaTenbHO, B paMKax —npouecca
obecneyeHnss 3KOHOMWYeCKOW GeszonacHocTn And Pecny6amku TagkKuMKUcTaH

peweHne BOMPOCOB, CBA3aHHbLIX C obecneyeHnem (*)VIH&HCOBOVI 6e30nacHoOCTH,
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OCTaeTcs B MNpuopuTeTe BBUAY CYLLECTBYHOLWMUX Yrpo3 W MNpenatcTBuni ANs
pasBuUTUA.

Ha cerogHAWHWA AeHb (PUHAHCOBas cucTtema Taf)KMKUCTaHa BCe eLle
HaxogMTCca B CTaguu TpaHc(opMauuu, MOCKO/bKY B €e pamKax He [0 KOHLA
C(hOpMUpPOBaHbl (PUHAHCOBbIE WMHCTUTYTbI, MPUCYLLME PbIHOYHON IKOHOMUKE.
Cutyaumsi obocTpsetrcs Ha (hOHe HauyaBLlenca LMPPOBOM TpaHCchopmaumu,
CTaBLUEN NPUUYMHOM He TOSIbKO AMHAMUYHOI0 pa3BUTUA 6AHKOBCKOW CUCTEMbI B
pecnybnvMke, HO TakKXe MOCNY>XWUBLUEA MNPUUYMHOA BO3HUKHOBEHUSA HOBBIX
BbI30BOB U1 YIpos.

B cBA3M ¢ 3aTum nogHumaemas B gucceptaumm Pansynnoeson ..
npo6nema onpegeneHna nyTten obecnevyeHns PUHaHCOBON 6€30MaCHOCTMN Hallew
CTpaHbl NpeacTaBnseT 4ype3BblYalHO aKTyalbHOW W Tpebylolein cKopenlero
peweHnsa. C 3TON TOYKM 3peHMA MNpPOBELEHHOe wuccnefoBaHWe Bbl3blBaeT
Hay4YHbIA U NPaKTUYECKUA MHTEPEeC, TaK KaK ABNAETCS MOMbITKOW onpefeneHuns
Hanbonee MepcneKTUBHbIX NyTeln (PUHAHCOBOro perynupoBaHus B Pecnybnvke
TampKUKNUCTaH C Lenbio obecrnevyeHns ee IKOHOMUYECKON 6e30MNacHOCTH.

Heob6xoAnmMo nofgyepkHYyTb, UTO HECMOTpPSA Ha TOT (pakT, u4To
nccnegoBaHMs B [JaHHOM  HanpaBfieHUM B TagKMKUCTaHe MPOBOAUIUCH
HeO4HOKPaTHO, HOBble YC/MOBUSA (YHKUMOHMPOBAHUA (MHAHCOBOW CUCTEMBI,
onpegensemble UM(PPOBOMA TpaHchopmaumein ISKOHOMMKM W HapacTaHUeM
MUPOBOr0  3KOHOMWYECKOro  Kpu3auca, npegonpeaenstot HeobXoAUMOCTb
n3yyeHnsa Bornpoca obecrevyeHUs @UHaAHCOBON 6e30MacHOCTM B  HOBOM
KOHTeKCTE.

CTeneHb 060CHOBAHHOCTW  Hay4YHbIX MOJIOXKEHUA, BbIBOAOB U
peKOMeHaaumnim guccepraymm onpeaensieTca MHOrOCTOPOHHMM MOAXOAOM K
pelweHnto npobnembl obecnevyeHns ¢uHaHCOBOW 6Ge3onacHoCTM Pecny6nmnkn
TagkKUKNCTaH B KOHTEKCTe peanm3auum Haumbonee 3HaYMMbIX W XXU3HEHHO
BaXKHbIX 3afa4y no obecneyeHns HaumMoHanbHON 6e30nacHOCTU cTpaH. B ocHoBy
auccepraumm  3aN0XeHbl  MOMOXEHMA,  cofepXawmeca B NOCNAHMAX

OCHOBOMOMIOXHMKA MMpa W HaUWMOHanNbHOro eauHCTBA, Jlngepa Hauum,



Mpe3ngeHTa Pecny6onukn TagkukuctaH 3Imomany PaxmoHa K Magxknucu Onu,
a TakXXe B nporpammax CTpaTermyeckoro pasButusa pecnyb6svku, npexzie BCero,
B HaumoHanbHOW cTpaTernv passntus Pecnybnmkun TafKUKUCTaH Ha Nepuog Ao
2030 ropa». PaboTa 6a3mpyeTcs Ha UCNONb30BaHUM MOMIOXKEHUIN COBPEMEHHOW
KOHLEMUMN 3KOHOMWUYeCKO 6e30nacHOCTU M Mofenei pasBuUTUA (PUHAHCOBOM
CUCTEMbI.

[ OoCTOBEPHOCTbL M HayyHas HoBM3Ha AauccepTaumn. O60CHOBAHHOCTb
BbIABUIaeMbIX Ha 3alWuUTy MOJIOXKEHWI, BbIBOLOB N PeKOMeHAaLMa 3aKntovaeTcs
B BEPHOM WCMNONb30BAHUN TakKMX OO6LLeHAaYUYHbIX W CreynanbHbIX MeTOof0B
nccnefoBaHMs, Kak  AManekTuKa, CUCTEMHbI  NOAXOf4, aHann3, CUHTES,
UHAYKUMSA, OefyKuus, SKOHOMUYECKUA aHann3, cTaTUucTUyeckas rpynnupoBKa,
mofenupoBaHue. HayuyHad KoHuUenuus aBTopa 6a3npyeTcs Ha aHanuse
LUMPOKOrO0 Kpyra OTEYECTBEHHbIX W 3apy6eXXHbIX WCTOYHMKOB B 061acTu
(puHaHcoBOW  6Ge3onacHOCTW,  (PMHAHCOBOW  MONUTUKK,  3IKOHOMUYECKOM
6e30NacHOCTN M HauMoHa/IbHOWN 6e30MacHOCTH.

B nposegeHve 3MNMPUYECKUX WCCNefoBaHWn Obln BOBNEYEH 6O/bLUON
00beM aHaNUTUYEeCKOW W  CTaTUCTMYECKON MHQopmauuu, No3BOUBLUNKA
MOATBEPANTL  TeopeTMYecKkue MOJMIOXKEeHUA  auccepTtayun.  VIcnonb3oBaHbl
opuymanbHble fAaHHble: WHGoOpMaums ATreHTCTBa MO  CTaTUCTUKe MNpw
Mpe3ngeHTe Pecny6nukn TaKUKUCTaH, ouuManbHble CTaTUCTUYECKKe
maTepuanbl  MWUHUCTEPCTB M BegoMmcTB  Pecny6nmknm  TafKMKUCTaH,
CTaTUCTUYECKME OTYETbl MEXAYHapOAHbIX OpraHu3auuin, aHaauTu4eckue
OTYeTbl 3apybGeXHbIX W OTeYeCTBEHHbIX WU3AaHMWA. AHanuM3 u o06paboTka
CTaTUCTUYECKUX [JaHHbIX MOATBEPXAAKT 4OCTOBEPHOCTL CHOPMYINPOBAHHBIX B
paboTe BbIBOAOB.

Hay4yHas HOBM3Ha MccnefoBaHWA 3aknoyvaeTcss B pa3paboTke MexaHU3MOB
obecneyeHnsa  (MHAHCOBOWN  6e30MacHOCTM B YC/IOBMAX  KPU3UCOB U
9KOHOMMYECKMX LLOKOB.

B TOM u4ucne, cnegyer OTMETUTb 3/IEMEHTbl HAy4YHOW HOBW3HbI B

CneayoLLem:



- YTOYHEHO onpegeneHve (UHaHCOBOM 6Ge3onacHocTM Pecny6/nku
TagKMKUCTaH C y4eTOM HeO6XOAMMOCTM He TO/IbKO MPeofoieHns yrpos, HO U
TpaHcopMaunum Hemcnonb3yemblX Pe3epBOB A1 06ecrnevyeHUs CTabuibHOCTU
Manioil OTKPbITON 3KOHOMUKN;

- [OKasaHa Heob6X0oAMMOCTb eAMHOro nogxoja K  ob6ecneyeHuto
6e30nacHOCTU GHOXKETHON CUCTEMBI U PUHAHCOBOIO PbIHKA;

- onpefjesieHa He06Xo4MMOCTb O6ecrneyeHUs LONTOCPOYHOM (hMHAHCOBOW
6esonacHocT TafKMKNCTaHa Ha OCHOBE KOMIMJIEKCHOIO NOAXO0AQ;

- pa3paboTaHa Knaccudumkayma yrpos gmHaHCoOBOW 6€30MacHOCTM CTPaHbl B
YCNOBUAX KPU3UCHOTO COCTOAHMUSA (DUHAHCOBOW CUCTEMBI;

- BbISIB/IEHO BO3JeWCTBME OHOMKETHOW MNOAUTUKM  TafKUKUCTaHA W
COCTOAHWNSA ero (YMHaAHCOBOI0 pblHKa Ha PMHAHCOBYH 6€30MacHOCTb CTPaHbI;

- COeNnaHbl peKoOMeHAauum Nno BHECEHUKD W3MEHEeHUW W [LOMOSHEHWIA B
KOHUEeNuuMio (UHaHCOBON 6e3onacHOCTM Pecnyb6nmkn TaXUKUCTaAH C Lefbio
obecrneyeHuns ee aPHEKTUBHOCTMU;

- NpeanoXxeHa MofesNb, MO3BONANOLWLAA OLUEHUTb COCTOAHME (MHAHCOBOM
CUCTEMbI CTpaHbl BO B3aMMOCBSI3N C COCTOAHWEM ee XO3AMCTBEHHOW CUCTEMbI B
Liesiom.

Copep>xaHne paboTbl. Mo10KUTENbHbIE CTOPOHbI N HEAOCTaTKKU

[vccepTayma cOCTOUT U3 BBEAEHUA, TPeX Nas, BbIBOAOB U PEKOMEHAALUA
M CrMUCKa UCMONb30BaHHON NnTepaTypbl. PaboTa usnoxeHa Ha 187 cTpaHuuax
KOMMbIOTEPHOIO TEKCTA, COAEPXNUT 24 Tabnuubl 1 19 pUCYHKOB.

B nepBoil rnaee - «TeOpeTUKO-MeTOAMYECKME OCHOBbI 06ecrneyeHUs
(pHaHCOBOM 6€30MaCcHOCTW  HaLMOHa/NbHOW 3KOHOMWKW» -  BbIAENAKTCA
OCHOBHble KOHUEeNuun (uUHaHCOBOW 6e30NacHOCTU AN ONpejeneHus ee
CYLLHOCTU U cofiep>KaHus.

B nepBom naparpade nepBoil rnasbl pPacCMaTpPMBAlOTCH COBPEMEHHbIE
NoAXoAbl K CYLWHOCTN (hMHAHCOBOMW 6e30MmacHOCTU. ABTOP BblAeNseT OCHOBHbIE
anemMeHTbl ()MHAHCOBOW 6e3onacHocT Pecny6nnmku TagKMKUCTaH, K KOTOPbIM,

MO ee MHEHWI, OTHOCATCS rOCYAAapPCTBEHHbIA A0Nr, (UHAHCOBBIA PbIHOK,



nnaTeXHblil 6anaHc, rocyaapcTBeHHbIN GOAKeT, huHaHcbl xo3aicTe (C. 18).
Ha ocHoBe aHann3a 3apy06exXHOro onbiTa OTMEYEHbl CUTyauuu perynmpoBaHus
(pMHAHCOBOM CUCTeMbl rocyfapcTea, KOTOpbIX cnefyet wusberatb  Ans
obecrieyeHns  3MPEKTUBHOCTU  (JMHAHCOBbLIX MexaHu3moB (C.  19-20).
[unccepTaHT BEpHO OTMeYaeT, 4YTO BO MHOMOM COCTOSiHME (PUHAHCOBOV
6esonacHoCcTN TafXXMKUCTaHa CBA3AHO C COCTOAHMEM €ro HasioroBON CUCTEMbI
N He0OXOAMMO BHECTU KapAuHa/ibHble 3MEHEHWUS B MOC/IELHIO C TeM, 4YTOObI
06ecrneynTb BO3MOXHOCTb  pelleHuss 6ofblield  4YacTh  CYLeCTBYHOLUX
(hnHaHcoBbIX npobnem (C. 22-23). [Lanee B rnepBoM naparpade npoBOAUTCS
MOAPOOHLIA  aHannM3  MNOAXOLOB K  OMNpefdeneHnt0  CYWHOCTU  MOHATUA
(hHaHcoBOM 6e30MacHOCTK, Ha OCHOBe 4ero Qopmynupyetcs COO6CTBEHHOe
aBTOpCKOe onpefeneHne aaHHon kateropuun (C. 25-34).

BTopoin naparpagy mnepBOil rnaBbl TMOCBSILLEH OMpeLeneHno MecTa
(pMHaHcOBOM 6€30MacHOCTM B CUCTEMe 3IKOHOMMYECKOW 6e30MacHOCTU
rocygapctea. OCHOBHOe MeCTO B MPOBOAMMOM aHa/n3e OTBeAEeHO MOnbITKe
onpefennTb MeXaHU3Mbl BO3[ENCTBUS (PUHAHCOBOW CUCTEMbI Ha AUHAMUKY
HauWOHaNbHOW 3KOHOMWKM W TakMM 006pa3oM OxapakTepu3oBaTb pPofib
(huHaHCcOBOW  6e3onacHOCTM B X03ailcTBeHHOMW cucteme (C.  36-38).
dainsynnoesa P.O. cucTtematusnpyet COBPEMEHHbIE PUCKM W Yrpo3bl
(pHaHcoBoM 6GesonacHocTn Pecnybnmkn TamXMKUCTaAH B UX 3aBUCMMOCTU OT
nocnefcTemMi MUpoBOro (mHaHcosoro kpmsuca (C. 38) ¢ uenbio onpegeneHus
BO3MOXHOCTU MPEBEHTUBHOIO aHTUKPU3UCHOIO pPerynmpoBaHusa (UHaHCOBOW
cuctembl (C. 39-42). B 3aBeplweHue naparpaa nNpuMBOAMTCHA aBTOPCKaS
Knaccugukayma yrpos QuHaHCcOBOW 6e30MacHOCTM B 3aBUCUMOCTM OT UX
XapaKTePUCTUK U 0COBEHHOCTEN MX BO3AENCTBUSA Ha 3KOHOMUYECKYIO CUCTEMY
cTpaHbl (C. 44-46).

TpeTuii naparpad nepBOil rnaBbl COAEPXUT aHanU3 KOHUENTYasbHbIX
NMOAXOA0B K UccnefoBaHuMto npobnem obecrnevyeHns HHAHCOBOW 6€30MacHOCTMU.
MaTepuan npeacrasnseTcsa aBTOPOM Ha OCHOBE 3BOJIFOLWOHHO-UCTOPMUYECKOTO

MeToAa wuccnefoBaHuA. [uccepTaHT aHanu3upyeT WU3MEHEHUA B noaxopax
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npeAcTaBUTENlen  pas/IMYHbIX  3KOHOMMYECKMX  WKON K  (pMHAHCOBOW
6e30nacHOCTM Moj BO3AEWCTBMEM pe3ynbTaTOB pPa3BUTUSA  XO3ANCTBEHHBIX
CUCTEM B UCTOPUYECKON PeTPOCMNeKTUBE, HaYMHAsA OT YYeHUI MepKaHTUINCTOB
W [0 pasBuTMa Teopuu (QuHaHCOBbIX pblHKOB (C.48-52). B naparpade
LeHTpalbHOe MeCTO 3aHMMaeT KOHUEMUWsA CTPEMSIEHUA 3KOHOMMWYECKOW
CUCTEMbl K paBHOBECUIO KakK OCHoBa A/ ob6ecneyeHus (HMHaHCOBOWA
6esonacHocTh. Ha 3TOM OCHOBE BbIAENATCA MNPUYMHBLI HEOBXOAMMOCTH
BMelLaTeNbCTBa rocyfapcTBa B  XO3ANCTBEHHbIA MEXaHW3M C  LeSbto
perynuposaHua (C. 54-59.).

3acny>xmeaet 0cob60oro ynoMmHaHWs MNO3ULMA aBTopa O TOM, 4YTO BO
n3bexxaHne QuHaHcoOBOro Kpumsuca B Pecnybnuke TamXWKWUCTaH MOA
BO3JENCTBMEM KPU3UCHOW cuUTyauum B MUpPe HeoOXOAUMO ONTUMANIbHO
pacnpefennTb [eHeXHble W (PUHAHCOBble pPEecypcbl «MexXpay CcyobekTamu
9KOHOMWKW B HanpaBneHUN OPMUPOBAHUA MOSTHOM CETU, C LENb0 CHUXEHUS
CUCTEMHbIX PUCKOB B pamKax (UHAHCOBOW CUCTEMbl HauUWOHaNbHOW
3KoOHOMUKM» (C. 42).

Bo BTOpon rnaee - «OueHKa W YpPOBEHb COBPEMEHHOI0 COCTOAHUS
(pMHaHCcOBOM 6€30MacHOCTN 3KOHOMMUKM TagKMKUCTaHa» - MPOBefeH aHau3
(pMHaHcoBOM  cucTeMbl Pecny6nvkn  TafKUKUCTAH C  TOYKM  3pEHUN
0CO06eHHOCTEN obecreyeHnst ee HUHAHCOBOW 6€30NaCHOCTH.

MepBblil naparpa BTOPOM [NaBbl HaueNeH Ha BbISIBIEHWE Yrpo3
(pMHaHcoBOM  Ge3onmacHOCTM  Ta[)KMKUCTaHA Ha  OCHOBe  MpPOBEAEHUA
KpuTepnanbHOro aHanmsa. C 3TOM UeNbl AUCCEPTAHT B MEPBYH OYepenb
nccrefyer COCTOSAHNE 3KOHOMMUKM pecnyb/ivky B LLe/IOM Ha OCHOBE AMHaMUKM
OCHOBHbIX MaKpo3KoHOMUYecKux nokasatenen (C. 67-69), a TakKe npoBoauT
aHann3 rokasaTenen (UHAHCOBOrO CEKTopa 3KOHOMWKKW, N0 pesynbTartam
KOTOpPOro fenaet BbiBOA4 O KPWU3UCHOM COCTOSSHUM (PUHAHCOBOW CUCTEMBI
TagkukuctaHa (C. 70-74). OnpefeneHHbl Hay4HbI WUHTepec npefcTaBnseT
BbigeneHne ®aisynnoeson @.®. NOPOroBbIX 3HaAYeHUn AN MNOKaszaTenen

(hmHaHcoBOl 6e30NacHOCTU TaJKMKWUCTaHa, YTO MO3BOMSET aBTOPY BbIAENUTb



yrposbl hnHaHcoBolW 6e3onacHocTu (C. 76-79).

Bo BTOpOoM naparpade BTOPOI rnaBbl NPOBeAeHa OLEeHKA COCTOSAHMA [ABYX
OCHOBHbIX COCTaB/IAKOWNX (PUHAHCOBOM 6€30MacHOCTU CTpaHbl - BHIKETHOWN U
Ha/JIoroBoi cuctem. PesynbTar aHanus3a AMHaAMUKK HANOroBbIX MOCTYMNEHWUIA B
OO KeT NPUBOANT aBTOpa K BbIBOAY 00 OMACHOCTU CHMXKEHMA 40NN HANOroBbIX
[IOXOl0B B paMKaX [0XOAHOW 4acTu rocygapcteeHHoro 6romkerta (C. 81-82).
OC06eHHOCTN MCNONMHEHWUS PAacXOAHOW YacTW rocyfapCTBEHHOro 6GroaKeTa U
POCT BHELLHEro Aosira TakXke Bbl3blBalOT 060CHOBaHHbIE OMAaceHUs guccepTaHTa
O COOTBETCTBMU CUTyaLMU 3KOHOMUYECKUM MHTepecaM B cepe passutma (C.
83-86). BmecTte ¢ Tem dPansynnoesa ®.P. oTMeuyaeT BbICOKYH aKTUBHOCTb
rocyfapCTBeHHbIX OpraHoB B 061acTu pelleHMa npobsiem pocTa BHELIHEro
ponra. B 3aknioyeHwe naparpaga AguccepTaHT OTMeYaeT KpaliHe HU3KYH
3()(PEKTMBHOCTb HA/NOrOBON CUCTEMbI CTaHbl, Pe3ynbTaTOM Yero SABNSETCH
HapacTaHue yrpo3 ¢guHaHcoBomn 6esonacHocTu (C. 89-93).

TpeTuih naparpagy BTOPOM TrNaBbl COAEPXUT aHanu3 BO3LeNCTBUA
(pMHAHCOBOro pblHKA Ha npouecc obecneyvyeHUs (UHAHCOBOW 6e30MacHOCTMW.
[OncceptaHT  0060OCHOBbIBAET  TPOWCTBEHHbLIN  XapakTep  BO3AeWCTBUA
(PMHAHCOBbLIX PbLIHKOB Ha XO35IMCTBEHHYK CUCTEMbl, OTMeyas, 4TO TaKoe
BO3JeNCTBME MOXET OLHOBPEMEHHO MPUHOCUTb MO3UTUBHLIA W HeraTuBHbIN
pesynbtat (C. 95-96). Ha ocHOoBe wuccnefoBaHuMa [AWHaMWUKW  aKTMBOB
(PMHAHCOBOrO pblHKa [enaetcs 3ak/i4veHue, YTO npeobnagaHne 6aHKOBCKOIO
CerMeHTa Ha 3TOM pblHKE CYL,eCTBEHHO OrpaHM4YnMBaeT BO3MOXXHOCTM MO
NnpoBeAeHN0 (DMHAHCOBbLIX OMepaunii B CTpaHe W, ClefoBaTeNlbHO, CHMXKaeT
YpOBeHb HaHcoBoM 6e3onacHocTh (C. 97-99). Ana 6onee AeTanbHON OLEHKM
BO34eNCTBMA OGAHKOBCKOW CUCTEMbl Ha YpPOBEHb (UHAHCOBOW 6e30MacHOCTM
MPOBOAUTCA [eTallbHbl aHanu3 pe3ynbTaToB (PYHKLMOHMPOBAHMUA 6GaHKOB B
Pecnybnuke TamkunkuctaH (C. 100-106). B paHHOM KOHTEKCTe WHTepec
npefAcTaBnseT BbIBOA couckaTens 06 OMacHOCTM CYLLECTBYHOLWENA CUCTEMbI
KpeauToBaHUSA BBUAY BbICOKOW [0NM 6e3HafeXHbIX KPeaUTOB U KPeauToB C

BbICOKMM pPUCKOM. ABTOP AenaeT MOMbITKY BbIABUTL U CUCTEMATU3NPOBATL
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MPUYUHBI HU3KON 3(PEKTUBHOCTM OGAHKOBCKOro cekTtopa B pecnybnuke (C.
108-112).

Henb3s He corfacutbCAd C BbIBOAOM O TOM, 4YTO He3((eKTUBHOCTb
(PMHAHCOBOW CUCTEMbl ABNAETCA OAHOM W3 OCHOBHBLIX MPUYUH YBEMYEHUA
ceKTopa TeHeBOW 3KoHOMMKM (C. 91-92), uTo B CBOK O4epefb HeceT
HapacTaHue yrpo3 411 HaunoHanbHo 6e30NacHOCTU B LIe/IOM.

B Tpetber rnase - «[lpuopuTeTHble HanpasneHusa obecneyeHUs
(pMHaHCOBOW 6€30MacHOCTU 3KOHOMUKM TafpKUKUCTaHa» - BbIABMIalTCA
NpeaoXeHNs OTHOCUTENIbHO MyTel U cnocoboB obecrieyeHUss (PUHAHCOBOM
6esonmacHocTn B Pecnybnvke TafKMKUCTaH, a TakKXe BbISBAAKOTCH
NMPUOPUTETHbLIE HanpaBNeHNs B PasBUTUM (PUHAHCOBOIO CEKTOpa CTPaHbl.

MepBblil Naparpa TpeTbel rnaBbl BK/AKOYAET BOMPOCHI BbIPaboTKM
KOHUEeNuUMn uHaHcoBoi 6e3onacHocTy TafKMKUCTaHa C Y4eTOM BbISABNEHHbIX
Yyrpo3 M BO3MOXHOCTE. AHanuM3 CyLWecTBYHOWMNX MporpamM pasBuUTus 1
HOpMaTuUBHO-NpaBoBbiX aktoB (C. 115) pgan  BO3MOXHOCTb  cAaenatb
NpeanoXeHna no npuHUMNam ¢GopmMuMpoBaHMa  KoHuenuuu (UMHaHCOBOW
6esonacHocTn pecny6nukn (C. 116-117). ABTOp AenaeT MOMNbITKY Ha OCHOBE
3apy6exKHoro onbITa paspaboTtaTb opraHn3aunoHHO-3KOHOMUYECKNA
MexXaHu3m obecneyeHns (HUHAHCOBOM 6e30nNacHOCTH, Y4YUTbIBAKOLLNIA
KPU3NCHOe COCTOsHMEe (UHaHCcoBOro cekrtopa cTtpadbl (C. 118-125). Ocobo
OTMeYaeTcsd HeobXOAMMOCTb WM 3HAYMMOCTb [eATeNbHOCTM N0 06ecneyeHunto
Mep npeBeHTUBHOro xapakrtepa (C. 127-128).

Bo BTOpOoM naparpadge TpeTbel rnaebl aBTOp paspabarbiBaeT 3KOHOMUKO-
mMaTeMaTUYecKytd  Mojenb  obecneyeHus  ()MHaAHCOBOW  6€30MacHOCTMW.
OTMeyaeTcs BaXHOCTb PacCMOTPEHUA AUHAMWUKA (DUHAHCOBbIX MOTOKOB BO
B3aMMO03aBMCMMOCTU C AMHaAMWUKON peanbHoro cektopa (C. 129). Ha ocHoBe
aHanmsa 3apybeXHoro onbiTa M Ha 6ase mopgenu 8lock-Ploly Consizzens
paspabartbiBaeTca Mofenb 06ecrnevyeHUs (UHAHCOBON 6Ge3onacHOCTU  ANS
Pecnyonukn TampxkumkuctaH (C. 130-139).

TpeTuii naparpad TpeTbeld rnaBbl NOABOAUT MTOr MPOBEAEHHOMY
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MccnefoBaHUIO U MOCBALWEH ONpeaeneHnto NpuopuTeToB B  (DUHAHCOBOWA
nonnTuke Pecny6nukn TampKuMKucTaH. B nepByto oyepefb aBTOpP Onpegenser,
Kakoe COCTOSIHME (h)MHAHCOBOW CUCTEMbI MOXET paccMaTpuBaTbCA Kak
6e3onacHoe, a TakKXe KaKue Mnpoueccbl CTaHOBATCA MPensTCTBMEM NS
obecriedyeHnsa Takoro coctosHua (C. 142-145). lMpu 3ToM ypaensieTcs camoe
NpuUcTasibHOE BHMMaHMEe UHTerpauuy (HUHaAHCOBOW CUCTEMbI TamKMKUCTaHa B
MUPOBYIO  (JMHAHCOBYK) CUCTEMY KaK BadKHeWleMy 3Tany pa3BUTUS
COBPEMEHHbIX (PMHAHCOBLIX OTHOLUEHWI MeXAy CcTpaHamMu Mupa. OuccepTaHT
(hopMynMpyeT OCHOBHbIE, MOMOXEHUA CcTpaTernn (UHaHCOBOW 6e30MacHOCTM
Pecnyonnkn TagXUKNCTaH U Bbl4eNAeT ee OCHOBHble aneMeHTbl (C. 146-147).
Moasoas nTor npogenaHHon pabote, daisynnoesa ®.d. npegnaraeT BHeAPUTb
B pecnyb6nvMkKe KOMMNEKCHYH CUCTEMY OMEpPaTUBHOINO W CTpPaTermyeckoro
NNaHMPOBaHMA N NPOrHO3NPOBaHUA PuHaHcoBOW 6e3onacHocTn (C. 148-154).

CoenaHHble aBTOPOM  peKOMeHAaumum U 3aKJHYeHUS  MOSIHOCTbIO
COOTBETCTBYIOT MOCTaB/IeHHbIM 33fayaM, B CBA3W C YEM MOXXHO CUMUTaTb, UTO
Lenb uccnefoBaHna JOCTUTHYTA.

OCHOBHble Hay4Hble pe3ynbTaTbl M UX 3HAYUMOCTb A/ HayKu W
NPakKTUKN. 3HAYNMOCTb  AMCCEPTALMOHHOIO  WCCNefOoBaHUSA AN HayKu
3aK/toyaeTcs B MpupalleHnn 3HaHuil B 06nacTu o6ecnevyeHns 3KOHOMUYECKOM
6e30MacHOCTM B pamMKax ob6ecrneyeHns 6e30MacHOCTU (YMHAHCOBOrO CeKTopa
3KOHOMUKM rocyfapcTBa. Pe3ynbTaTbl WUCCNEA0BAHUS BHOCAT 3HAUYMUTENIbHbIN
BK/laf B pa3BUTUE TeopeTUYECKMX W MeTOAUYECKMX OCHOB B paspaboTke
KOHUEeNnuun ruHaHCOBOW 6e30MacHOCTN Masoil OTKPbITON 3KOHOMUKN.

lMpakTnyeckad 3Ha4YMMOCTbL [JuccepTauuMu  OnpefenseTca  3HaYUTENbHbIM
MOTEHLUMasIOM UCNO/b30BaHNA ee pe3y/ibTaToOB OpraHamy rocyapCTBeHHOM BNacTu
pasHbIX YPOBHei npu pa3paboTke Mep COBEPLUEHCTBOBAHWA WX AeATeSIbHOCTU Mo
peanv3auun  (MHAHCOBOW  MOMUTMKM U 0b6ecneyeHUo  (MHaAHCOBOW W
3KOHOMMYECKOW 6e30MacHOCTM.

HayuyHble BbIBOAbI WM pPe3ynbTaTbl AUCCEPTALUM MOTYT ObiTb 3(DPEKTUBHO

NCIOJIb30BaHbI:



- opraHamy rocyaapCTBEHHOM BnacTM npu  paspaboTke nporpamm
(bMHAHCOBOrO  pa3BUTUS W KOPPEKTMPOBKE  (PUHAHCOBOM  MOMUTUKM  Ha
pecnyb6MKaHCKOM 1 PermoHasibHOM YPOBHSIX;

B rnpouecce BbIpabOTKM  yMpaBfieHYECKUX  PELUEHU  opraHamm
rocylapCTBEHHON BNacTM MO /OKaNM3aUMm W CHUXKEHMKO Yrpo3 (hMHaHCOBOW
6e30MacHOCTU;

Hay4YHO-UCCNef0BaTE/IbCKUMW  OpraHu3alusaMm npu  NpoBeAeHuun
nccnefoBaHMiA, KacalWmMXca aHanmsa npoueccoB obecrnevyeHns (HMHAHCOBOW
6e3onacHocTn B Pecnybnmke TamKUKUCTaH;

- BbICLUMMM YYEOHbIMX 3aBefleHUAMU B 00pa3oBaTe/lbHOM npouecce npwu
YTeHUU KypcoB «OKOHOMMYeCcKas Teopua», «MaKpO3KOHOMUKA,
«MHCTUTYLNOHAIbHAsA 3KOHOMMUKaY, «DKOHOMMYECKas 6e30MacHOCTb»,
«PUHaHCbI», «PUHAHCOBbIN PbIHOK».

LJVNCKYCCNOHHbIE NOJTIOXXEHUA U 3aMedaHuns

Hapsgy € OTMeYeHHbIMM  [OCTOMHCTBAMW  [aHHOW  AuccepTauuu,
Heob6XxoAMMO YyKa3aTb Ha eé onpefefieHHble HeAoCTaTKM W ANCKYCCUOHHbIE
NMOMTOXKEHUA:

1. B 3afayax wuccnefoBaHMe YyKaszaHa HeoO6XOAMMOCTb oOnpefeneHue
KpuTepneB (QuHaHCOBON 6e3onacHocTU Pecnybnukn TampKUKUCTaH U UX
NMOPOroBbIX 3HAYEHWI, YUTO U 6bINO cAenaHo B paboTe. Ha Haw B3rnsg, AaHHas
YyacTb MuccnegoBaHMa o6nagaeT 3/71€MEHTOM Hay4yHOW HOBM3HbI, W aBTOpPY
cnegoBano  6bl ykKasaTb 3TO B COOTBETCTBYKOLWEM pasfene BBeAeHUA
ancceptaymm U BbIHECTU faHHbIe MOJIOXKEHUS Ha 3aWuTy.

2. ABTOp nNpaKTU4YecKW He y[AensaT BHUMaHuUA npobneme MWHMONALUN B
TalXNKUCTaHE B TEOPeTMYECKON 4YacTu paboTbl, XOTS [AaHHbIA (akTop
OKa3blBaeT 3HaYUTE/IbHOE BMAHME Ha AEeATENIbHOCTb OGAHKOBCKOW CUCTEMbI U
COCTOSIHME (DOHAOBOr0 pblHKA. Ha Halw B3rnsf, BbICOKWA YPOBEHb CKPbITOWA
NHDNAUMKN ABNAETCH OCHOBHOW MPUYMHON BbICOKOW CTOMMOCTW KPeaAUTOB B
pecny6nvkKe M OKa3blBaeT 3HAUYMTE/IbHOE BO3AENCTBME Ha YCMELWHOCTb Mep Mpu

o6ecrnevyeHnn UHAHCOBOW 6e30MacHOCTU. B CBA3M C 3TUM TPeByeTCs He TONbKO

0]



OUEHUTb YPOBEHb MWHMAALUW, HO W U3YUYUTb [AAHHYK Yrpo3y (UHAHCOBOM
6e30NacHOCTN C TEOPETUYECKOW TOUKUN 3pEHNS.

3. B TpeTbem naparpage nepBoW rnaBbl aBTOPOM Oblna MpefcTaB/ieHa
cucTtemMa  MHAMKATOpPOB  (bMHaHCOBOM  6GesonacHocTM  ans  Pecny6/nKu
TapxuknctaH. Paborta 3HauuMTeNbHO 6blfa Obl ynyduleHa, ecnivM Obl AaHHas
cuctema MHAMKATOPOB WCMOMb30BasiaCb B pamMKax BTOpPOM rnaBbl  ANSA
nccnefoBaHUA YPoBHA (PUHAHCOBOWN 6€30NacHOCTM pecnybnmKku.

4. B nepBom naparpae BTOpoil rnasbl Painzynnoesa ®.®. npepnaraet
MOPOroBble 3HAYEHWA KPUTEPUEB IKOHOMUYECKOW U (PUHAHCOBOW 6€30MNacHOCTU
Pecnybnukun TagxukuctaH. CnefyeT OTMETUTb, YTO pacyeT MNOPOroBbIX
3HayeHWn  ABNAeTCA  pe3ynbTaTOM  [eTa/lbHOro  aHanus3a  AUHAMUKU
MaKpO3KOHOMMYECKOW CUTyauumn W ANUTENbHbIX UCCNeA0BaHUIA 0COBEHHOCTEN
pasBUTUA 3KOHOMWUKK. TloaTomy paboTta npuobpena 6bl 60/bLWYD FNYOUHY K
(hbyHLAMEeHTanbHOCTb, ecnu 6bl  guccepTaHT o060CHOBana HeobXOAUMOCTb
MCNOJ/Ib30BaHNA UMEHHO YKa3aHHbIX MOPOroBbIX 3HAYEHWUIA.

5. B TpeTbeM naparpade BTOPOW rnasbl NpU aHann3e AeATeNbHOCTU 6aHKOB
Pecny6nvmkun TamkukuctaH ans obecrnevyeHMs MOMHOTbI KAPTUHbI MOXHO Obl10
Obl NPOBECTW aHanM3 TakXe (UHAHCOBbLIX OMepauuii TPYAOBbIX MUIPaHTOB.
[aHHble onepauun uMeloT 60/blive 00bLEMbI M 0Ka3blBAKOT CYLLECTBEHHOE
BO3/JENCTBME HA COCTOSAHME (PUHAHCOBOW CWUCTEMbI, B YacTHOCTM, 3a CYeT
NMPUTOKA MHOCTPAHHOW BatoThl.

YKa3aHHble 3aMeyaHns He CHUXAKT 3HAYMMOCTM U HOBU3HbI pe3y/ibTaTtoB
PELLeH3MPYEeMOro  HayyHOro uCC/nefoBaHWs, He  BAMAKOT Ha 06wyl
MOJIOXMNTE/NIbHYIO OLLEHKY AuccepTauunn.

CooTBeTCTBME aBTOpedepaTa 1 Nyo6IMKaunii OCHOBHbIM MOJTOXEHUSAM
auccepTaymm
PeueH3npyemas gucceptauymoHHas paboTa  SBNSETCA  pe3y/ibTaToM

MHOTOMIETHETO CaMOCTOATE/IbHOTO Tpyaa ONccepTaHTa. [MonyyeHHble
pe3ynbTatbl ABMAAKTCA AOCTOBEPHBIMUA N UMEKOT Oﬂpep'erleHHbIVI Hay4HO-

NPaKTUYECKUIA NHTepec.



ABTOpedepar COOTBETCTBYeT TpebOBaHMAM UK OTpakaeT OCHOBHOE
cofiep>aHue  gucceptaumu. HayyHble nybnMkaumm  aBTtopa  OTpaxaroT
pe3ynbTaTbl MNPOBELEHHOr0 WUCCMef0OBaHUA NO W36paHHOW TeMe, BK/OYas
OCHOBHble 3/1eMeHTbl Hay4HOW HOBW3HbI, BbIBOAbI WU PEKOMEHAaunKn, KOoTopble
OblNN NpeAcTaB/ieHbl Y MONYYUIN MONOXKUTENbHYHO OLLeHKY Ha MeXAYHapOoLHbIX
N pecnyb/IMKaHCKUX Hay4YHO-MPaKTUYECKUX KOHgepeHumnax B nepuog 2017 -
2022 rr.

Pe3ynbTaTbl NPOBEAEHHOr0 UCC/EL0BaHNSA OTPaXKeHbl B 9 HayUHbIX paboTax
obwmm obvemom 4,25 nn., B TOM yncne 4 ctaTeil B peLeH3npyeMblX XKypHanax
n3 cnucka nsgaHnin BAK npu MpesngeHte Pecny6nmkn TamKUKUCTaH.

3ak/ito4eHne 0 COOTBETCTBUM guccepTaynm TpebosaHnAM MosoxeHUsa o

NPUCYXXAEHNWN YUYEHbIX CTEMeHe

[dunccepTtaymoHHas pa6bota dPalsynnoesoin ®upysbl P0O3MNOBHbI Ha
TeMy «®PunHaHCcoBas 6e30MacHOCTb 3KOHOMUKN Pecny6inkn TagXKUKUCTaH:
OUEeHKa M HanpaBfeHMUs ee ob6GecnevyeHUsa», MpeAcTaBNeHHas K 3awWuUTe Ha
COMCKaHMe  Yy4YeHOW  CTeneHW KaHAugata SKOHOMUYECKMX  HayK no
cneunanbHoctn 08.00.01 - 08.00.06 - 3KoHOMWKA W Yynpas/eHWe Mo
HanpasneHnam peatenbHoctn (08.00.06.01 - ISKOHOMMYecKasi 6€30MacHOCTb),
ABndAeTCA CamMOCTOATENIbHO BbINOJ/IHEHHOWA, 3aBepLUEHHON Hay4Ho-
KBaNnMMPMUKaLNOHHOW paboTOM Ha aKTyasIbHYHO TEMY.

BbinonHeHHas aBTOpOM paboTa cOOTBETCTBYeT lMacnopTy cneumanbHOCTeR
BAK npu Mpe3ngeHTte Pecny6nnkn TagKMKUCTAH NO HayYHOMY HanpaB/ieHUIO
08.00.06 - JKOHOMWKA W ynpaB/ieHWe NO HanpaBNeHUAM [eATeNbHOCTU
(08.00.06.01 - DKoHOMMYecKas 6e30MacHOCTb).

[duccepTtaynoHHas paboTa COOTBETCTBYeT TpeboBaHuam BAK npu
Mpe3naeHTe Pecny6nnkn TaXUKUCTaH, YCTaHOB/EHHbIM B NyHKTax 32, 33, 34
m 35 TlonoxeHna «O nopsaake NPUCYXXAEHMA  Y4YeHbIX  CTENeHen»,
YTBEPXAEHHOro noctaHoBneHnem [llpaBuTensctea Pecnybnmkn TagKUKUCTaH
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3aCNny>XMBaeT TMPUCYXXAEHUA el WCKOMOW Y4YeHOW CTeneHW KaHauaaTa
3KOHOMMYeCKnUX Hayk no cneymansHoctT 08.00.06 - SKOHOMMKA U ynpaBneHne
No  HanpasfeHUAM  AeATeNbHOCTU (08.00.06.01 - JKOHOMMYecKas
6e30nacHOCTb).

OT3bIB 0OCYXAEH U 0f06peH Ha 3acefaHuMM KageApbl TaMOXEHHOM
CNyX6bl Ta[>KMKCKOro rocyfapCTBEHHOr0 YHMBepcuTeTa Mnpasa, OM3Heca U
MOAUTUKM MUHUCTEPCTBA HaykKu W 06pa3oBaHusA Pecnybnvku TagKUKUCTaH,

npoToKos 3acegaHnsa Ne A oT « y& 2023 T.
3 uneHoB Kaegpbl MpucyTcTBOBanM C npasBom rofoca 10 yen.

MporonocoBanu: 3a- 10 yen; NPOTMB - HET; BO3AEPXKaBLUNXCS - HeT.

SKCNepT:

LOKTOP 3KOHOMUYECKMX HayK,

3aBefytoLas o0TAeN0M MeXAYyHapOoAHbIX CBA3EN

Taf>KMKCKOro rocyapCTBeHHOro

YHUBeEpCUTeTa npasa, 6u3Heca 1 NOMNTUKN BanHnuknHa H.1O.

[Npeacepatenb 3acefaHuA,

3aBeflyrOLWNIA KadeApOo TaMOXEHHON CNYX6bI

TIrYTbI, kaHaMpaT 3IKOHOMUYECKNX HayK,

JOUEHT N KapumoB P.A.,

CekpeTapb 3acefaHus,
K. 3. H, JOLEHT Mwup3so3oga P.0xX.

Appec yHuepcuteta: 735700, Pecnybnuka TamkukucTaH, Corgmniickas o6nacTb, T.
XypxaHg, 17-mkp-H, gom 1, www.tsulbp.tj; TrYMNBM, +992(3422) 2-35-94, e-mail:
tsulbp@rambler.ru, Mo6. (+99292) 9996923;

Moanucn A.3.H. BanHuukuHoii H.1O., pgouetrt™Xapumosa P.A., K.3.H., [OLEHTa

Mwup3osogbl @ .[X., yA0CTOBEPALO:

18 g LUYBBAN KAOPXO 15
ict|BA KOPXOM MAXCYC/ s
HavyanbHWUK yNpaBneHns Kagpamm - S

cneunanbHbix paboT TIY MBI Mwupnoyvyoes N.X.
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