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Kr{ gaH6avt rvry4ravrn reluHra1oArapltwtra [ap
LrAopaKyHlr [ap rar6u$n nouxaxopr
Krr 6a cuSaru caMTHonuvr nolrxaxon

08. 00. 0 6.04 - Tamr wr Ba r{AopaK ynnv KopxoH&xo, Hpr3oMxo Ba KoMrrJreKcxo.

Illapourlr Xo3vpavr coxau caHoarvr vrr\TkrcoAvdru Syrurrypvrvr To.{urprcroH
6o rar6uxvt MIII(Aopn swd4vr novrxaxoLr capMosrysopz rancr,r@ MerapAaA. fleur
a3 {aMa, vrr 6o on aJroKaMaH[ nne6orua1, Kvr qap carxr4 .{yMxypfr EapnoMaLr
caHoaTrIKyHoHI{n 6ocyprarv Yyrurrypvrr4 To.Izxr{croH 1apovr conxon 2020-
2025 Ba EapnoMavr capMosry3opr.rdokt [anrrarkr 6apou conxou 2021-2025
4a6yn Ba 4ap avralr rar6nK rap4vrtra r4croryaacT. CavrapaHoK atvranu
rapAvrllaHvr I{H 6apnorvraxou crpaTervru Aar.lriarn rrMKoHuflT Sapo4arvr
MeoBapaA, KPI OH HOpaCOTVWT COXaXOn XOrIafr{U Kr4rrrJrOK, MaXCyCaH COXakl
caHoar a3HaBcosr4 Kap4a rrypla, 6aprapuflTu MaMnaKar a3 coxav arpapfr 6a
coxar4 caHoaTfi ra6avm d6al,.

Jlontaxokt capMoflry3opkt r{ KanoHXarIM rap paBaHA vr vrp.opanyHrn AyruBop
ue6oru ala4, tryHKI,I 6o nouyafinmu Ba xaTaplolE gudl ano4aM a:r^pla:nq. Vcyn4out
pacMaH MaBqyA6ygau 6ax'oln\vvr xanQ4olr nouxaxon capMosrysopra, KV trap
ra.lpvr6au raqwrnv nozxaxon capMorrysoptr 4a6yn rryAaaHA, rarfiwpe6vrvr
6atlc;rttru oMl{nxou ra:'lclrpKyHanra Ba pyftxaru nyppav xyA}r oMr,rrxopo 6a
Ha3ap HaMefr4paHA.

[.ap aBTope$eparn Alrcceprarcurfl Aap pacMr I l, vryannn$ MexaHr{3MLr

IycaT\av rar6u\u norxaxon capMoflrysopfr XaM Aap 4ovrpavr EapnoMakr
capMoflry3opnxokl AaBnaru sa XaM nor{x,axov capMorry3opfi 4ap MLTHTaKaXoH
MaMJraKaT, 6o Ma(caAr{ TaBceaw $azouw casoarw HrrrrroH roraacr.
{anrsaMoH, MyaJrrrn$ aafiA MeHaMorA, Kr4 Aap LrH xonar, po6vrravr nasnsanE
undHu caurnorr,I Ba capqaIrrMax,or4 tvn6lamyeopu ag .{osz6u rryHHH

LIHcTLtrYTlo 6a naoHau4Z IIIypou MarrrBaparm ovr1 6a 6e4rap HaMyAaHkI

Qarou capMotrysopfr, vr:ncr:aTyrxorr MapKa3vru krropaKyHa:nrd, r{Hcrr{Tyrxor,r
MA\AInvIw MLIHTaKaBr4r,r LTAOpaKyHaHAA l.ap XaJrrrr },'lacr,arraxolr
caHoarl{KyHoHutu 6ocyprar, MapKa3xou MLrHTaKaBvrvr HAopaKynalnrakr
nonxaxo rap \as6aw pyrrrAr{ caHoar Ba areHTxoz xor{arLr [opkrvr
rar6zKKyHaHAaI{ [orrdaxokt Mr4HTaKasfr 4ap coxau caHoaT TabMLrH KapAa
MeIXaBA}JL.

[oxropaHr KafiA MeHaMoflp.t
KOpr{ MexaHr43Mkr l.ycar\avr
capMorrysopZ 4ap oH acr,
capMosrysopl,l tIyHr,rH coxaxow a$zaJrltrrHoKrr r{KTl,rcoAudTrr MrrJrtm lapoMaA
MeHaMotHA, 6a uoualaru - krH$pacoxropu canoaT, caHoarlr KopKA.p[,, xylu,



-

ca6yr Ba xfpoxnopfr, krHrryHnH KnruoBapsu, ua4rrzdr, xlr3MarpacouZ Ba

caftexfi.
Aap 6apo6apv nrynaQsa4uxrxor MyXktMLI aBrope$epar, XaM3aMoH, "

xy6rap MerrryA arap rvryannnS 6a HyKraXoI4 3epI{H HrI3 raBar{qYrll 6eurap
MeHaMyA:
i 1. Aap raxKr.rKorlr utwrn as rapa0u AoKropaHr 1apovt 6ax,orullfr

nonxax orr capMorry3opu ycynu vrynoSI,IK - ap7lttr qopnu co$ (Net Present

Value - NPV) ncuasoAa rapAr{Aaacr, aMMo 6a vraKcaA MyEoSzr ue6yA, arap
a3 qoH vt6u Myannu$ ycynx,or{ prnrapw 6ax'oln \vvr nouxaxou capMoflry3 opfi 6a

uonauAr,r as pyvr Myvrarpr 6osnapAoxr (Pay Back Period PBP), as pyvr

vrerdpr,r Aoxrrnr{v AapoMaAHoxfr (Internal Rate of Return - IRR) sa as pyu
xoeQsr,rrcrreHrr4 rapoMaAHorla (Profitability Index - PI) ucru$oAa MerapavA

- t. ilap anropeQepar HaKrrru norr4axo Ba 6apHovraxou crpareru owl 6a

rar6raKu nouxaxou capMoflry3opfi HnruoH AoAa HaruyAaacr;
B ale, rrerrrHlrxo AXo u 6 appacwny Aa xycycu flTkr r aBcvrflB H A o ur r a, Ma3MYH,

MyHAapH.{a Ba carxra vrlTvtvrvr aBTopeQeparpo rlacr HaMeKyHaA Ba

anropeS epaTu Ar,rcceprarcvrflvr 4orropH, TaxJIpInI{ v:Irvrvrw xyApo e$ra,
xynocaro rreuHr{XoAxo Aap carxr,r AapKopfr acocnoK raptrvr4aan4.

ilap Mar{Myb, aBropeseparn Ardcceprarckrfl. Aap MaB3yLI <I4loParyHvrvr
ronxaxor4 capMomysopfr ryap paBa:nqvr caHoarLIKyHoHLII4 6ocyprarvl
.{yrurfypvrvr To.{uxLrcroH) , d3 p!,itw :nara\axou vttttvru Ba avraIrvrur xYl '1aeo6ryn
ram6orxorr 6aHAXou 49 Ba 54-u <<Tapru6v, 6apacuvrnrlapopkru
Ar4cceprarcvrfl Ba aBTopepfieparu Aucceprarckrfl>>, KLI 6o Kapopn Padcarn
Kounc cuflvr orrkrvr. arrecr arcvro:nvlr :nas4vr fIpesnAeHTI{ Yyurypvrr
Toqzr<LrcroH as 31 vrapru coJrra 2022, Nb3 TacALI( rap4vrllaacr, Ta\vrfl' KapAa

rrryAa, MyaJrrrvtbu oH CaQoen A6Ayvra\wI KapunroBllq ap3aHllav 4apa\akr
urrMvrvr AoKropH rrJrMxor4 LrKTuco[u az pyilr vrxrucocll 08.00.06.04 - Taurun
Ba vIopaKyHI4I,I KopxoHaxo, HI,I3oMXo Ba KoMnJreKcXo ue6ouaA.
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